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LRS outflows vs capital inflows: fix

the entry door first
LRS GleusflGuimmLom, eLp6vE 65T 61 J6UIT: (P& 6516 HiemLpeumusl6v

( GS-III Economy ) ( External sector shanmugamiasacademy.in

CFwisluilest LNesrevrevnfl (Context)

STTTEMOWLOTE&SLILILL LI6ssTLD 6n)|LIL|Lb HILLLD (Liberalised Remittance Scheme - LRS)
&M1& RBI 76yserflsoTLilg, @mb&Hlwmailev eufliCLT 2026 ggevTeuifl-4,5 6101960 &LOMy 2,000
Camg 1CIwfl&ss Lmeu (US$20 billion) Gleuafibm(hasems @ Sismitilluysiteresty - 2025-@)6tT 465
LTSRISen6TONLE FHM| &0, GleuslBTL(HL LiwesstGL WsLGluflw umkiE),; GleueflBmi(hL
LIMI(&&61T, SLeTLSS THRIS6I60 (p&HeS(H Glauiwl 3ien|L1lw LI6sITLD ¢RI TesoTLes0 80%-8 (&L GLo6v

o WIhgleTengl. @boHlwmalst GCleus&Hgenms (& @& &lg6sTLOMesT 346007 (H). SibHIW
GUTTLcoCuTeNGWIT (p&6eSLLmar a6 (FPI) 2026-@)6v @\ i6uen T @ bW LikiE&6N60 (HHa er.3
VL&D GasITigss(gLd GLo6v &) (HLbLILI QMM siTeTesTy - @& FTgHenest Si6me (NSDL &iJ6), 26Tl _&H&
CFWISH&6IT); HOIWIN&HE LT6V(HE S TH TS CHUTIL FTHen6sTs &Fiflemeus G\STLLG|; 2026
S1866LTUIfleL RBI GQIyLiGuT eN&s5856m& 25 SjigLiLienLLi L6 &6 2 wifsHsH 5.50% 4 88w -
2023 NugeuflsGL Mm@ (PsHeL 2 wiey. H&CLTuflev SBI gy uieyls Kifley "oisSHlwmeudlwiwmm”
LRS LI650TLD Si68)ILIL|&H60608 SL(HLLHSHSL LflHGIenrs s g); euessilall Liwesrbd, Liesil&L LiwesTLd
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GumesTm &Flov CHTE: S MISETHE () LRS-8 (56T eMh.50 6VL&LD &l6v1650T 6uLDL| Gl&mTevoT(Hl6uy RBI

L ENLLSTES H&ECLTUT @mISHluiley 26ml smigsT 6\&flels 560, @ &I6UenT 6THS LTMM(LPLD
SiMleN&&LLLaN6Vem6V; S468oT(H&(E 2.5 6VLEFLD LTV 6TedTm Glomé g eubGu ClemLFElmg).
Ga6al 661l g, 6l6mL SHlg60TLD: @\ HEHIWIT &60T (51910858 (6THE ST GleusflGuim|L eurFenevss
GMISHGUSIT, 346V6V8| CleusTIBTL () FLPEVSEBTEH S| SHETET [HIEMLPEUTUNEBIV 4H6VLILI(H S G 6USHT?

GS smeir: GS-1II - @BEH WL CIUM(HETTSTILD: 6UTRISEN6TS SHTL(H&6V; Cleussgienm,
ClEFaIHgIHlenev (BoP), Glgeumeusssil LDEILILY; STTTeETLOWLDTES60165T a5l60n6m6ey&6iT; (PSHESL(h)
wr&liflser. GS-II LessTCLIFIYS SHILIY, HL(HenTE SmeT (BLN&emsCWw GCILIM(HeTTS Ty

ELPEVS6TTLD) &5 WI6UM M85 (&HLD LII6sTLI(HILD.

LRS GleueflGumMLD Vs eLp6v S 6nT

6uIy6y: (LP&6V16v mHlemLpeumuilev

4 peulbLiy 2026

2026 g6uT.-918.: LRS epevid &1omy 2,000 Casirig LTeviy
GCleuslGuimmLd

LRS suibL] @UIGLITE| 24,660T(h)&(8 2.5 6VL&FLD LTeviy (2004-G)6v
25,000)

2026-@)6v FPI ep.3 L&D CamigssE Gosv GleusflGummid -
FTSH6m 60T

o 2026-27 Q1: CAD 0.5%; gu,e01mev @ Ly 810 Gasirig Lireuiy &ifley

emp.50 6VL&FLD Glemesor suydL] SiMleflsasLiLiLallsvemev; Sy
surfl 2 M &)

ilemerailev Clsmsires

QyiGuim 5.50% (348. 2026) - 2023 LNyeufls 5L Ll6bT (W56 2 Wijey

Shanmugam IAS Academy - (p&&Elws @gﬁ]ﬁiqa;ﬁ"ﬂ shanmugamiasacademy.in

Sl LILIDLS S&H6U6v&6IT (Background): LRS eresTmITev 6T68T6DT,
SIS0 6uifl eTLiLIg?

« ClsML&&D: LRS 2004 LNL1y6eurf] 4 9i65Tm)| 24,660T(H &5 (&) 25,000 LTV 6UIFLDLIL 65T HM) (LPSLOTETTS).
euUTLDL] LigliLguims 2 wWissLIUL(b), @UGurg) e HlEHlwmsssr(h s (S, (JLIFsv-1omE)
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2,50,000 LIT6VIJ; BLLIL|S &H6T0TE (), ALPEVSHEBTE H6T0T8:(8) {60608 @) 7600t (H & (8)LD
LwI6oTL (H & &6VITLD.

o wmy UwestU(H&&6evmd: @ bHWmesle eudl &G Ses lBLTEH6T - FIMTIEsETHLD (LTS Televy
ELPEVLD). IHIMI6LIEBTMRIS 6T, Sal LIT6sTemLD [HlmI6UesTmIS6T, @b&| Fal(hs & bHbumkigsT (HUF),
SIM&ESHLLEMETEH6T LIW6TU(HSS (LPLgWITE).

« FLL QgliuenL: bhhHlwg ClFsvmeusssil Gevumststentogd &L Lb (FEMA), 1999 - 2000 gg96or 1
P&V BHEDL(PenD; SL(HLILTL6nL 6nWTsEs Cl&messtL FERA, 1973-&& L1 LSH6VNTE aUbHS S
915607 LN1fl6Y 5, BLLUILS &600T8 (G LI LIFl6UTSHS6m60TE6M6IT - BLLIL|S 860078 &L LIfl6UT886m 60T
el &l&s6iT, 2000-@)6oT HIWLITWILDT6DT &L (HLLM(hH&(EHE (S 2 LUL(H - HeBIS &HIMS).

o uUMgISTULY eFoUN(H&6iT: PAN sLLTWLD; 0mLLIflF FL(H eummhi@gev, GleusflBml(bHl&
FIHe0 &8 (6TH&(8) LOMTZS\60T [ LOMTES\ 68T HEMLPLIL|S GISHTens HDILILH6V Y SHILIUMMISHES SH6OIL;
FATF 6258,8|6MLPWITEH 606 6T60T S{6MLILITETLD &H630TL [HIT(H &5 (6THE5 (&) CLPEVE60TE: 865018 (&HLI LITOTLD
SIsD)|LILIOLD HeDIL.

« eP6EVSHH6L 61(8,60185 8 LILI(HID 6ulfl (TCS): 2026-27 Ww&HE W LILGIL (H& &L N6, err.10
L E5 G868 GCLoevmssT &6v6), LD(H&HEI6LLI LIETITLD S6B)LIL|&H6VI8 & 2% (8560698 SL6IT FLPEVLD
ETESTMITEL @6V6m16V), Gleuaf BT (& &MHMIVTE GGG LILISEHE ) G FTma 2%, Lp&6S([H),
siestueflliy Cumestm KM CrT&HEMISEHSE 6. 10 VLS55 (& GLo6v 20%. TCS Fa (higsv auifl
31606V - @M eu(HLOMeT 6UIflUT6V &L 8818 6l S TETEITEVITLD; QY6TTITEV LIGBITLD (LPLIEIEGHSIME],
LUfleuf&H&56m65TEH (HS SL(PLD 2 (HEUTSIMS!.

.« (pesTen) S myesorid: 2013 "CLULIT LT6TLFD" &Me0&S60 eHLITNWS &MES, 2013 Q6L 14
Si6sTm| RBI LRS eurybemLi 2,00,000 Lrevifled) (Hb&) 75,000 LIT6VTTES (&6DMSHHSI-

6160015 61T G1FmeveUg]: CleueflGuIM|LD 6uME6L Vs HiemLpeumTuI6v

GIDIR g5 &\w Hlemev @5 sTL(heug)

LRS GleueflGuimmLb, 2,898 Garrig Lmevly (2024- Gluflw Clememss, 6076V

2025-26 25: 2,956 G&ITlg LTevy); bleneuWwImesTg); GClLI(HLOLIG S
LiwlessTid &Lomiy 1,690 HI&T6Y (LWessTd, 2 meSlestiy
G&ITlg LTIy LmiflliL, &6vedl) - eLPEVS 60T

SULNGWITLLLD 2606V

LRS GleusiGuimmLd, 2026 ~ &Lomy 2,000 Gamig Lmevy  GleusflBml(h) (p&HeSCL CoussLoms

so6oT6UIf1- QL B 6TVL 6UGIT(IHLD LIG&) - L6016V SFlmlw
AYSBSHNBHS)
LIiI@&&6iflev FPI 6l LD,  ¢h.3 6VL&LD CaMigs (&HLD 2 _630T6DLOWITEST (DS SHLD
2026 G6v Hl&T GleusNCWMMLD  HIEHLPELI LIHSSHSH6V -
- FTS6ED60T (26TL_SH& GleuefiBTL(HLI LissoTLD

ClF LIS &6iT) RleueCwmIHIM &)
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ClFaI&gIHlensy, 2026-27  BLLIL|E &600T8 (G)LI ELPEVGETTLD BUTTSH STV, &Flmlwl

(LP&6Y &mevmesst(h) (RBI) UMHMTSEGenm 420 Camy LU S &650T8(&, @ emLblsuerf]
Lmevy (GDP-ullev 0.5%); @ muy @LpLiums wrmlwug)
Bl&s FPI GleusGuimmLd
960 G&sITlg LIT6VIT;
SiBHIWE Gl&svmesoofl
@ mLy 810 Gamig Lmevry
Goenhey
ClameTens eully e9&HL  ClrlGum 5.50% 4.5 BITESOTILI&HENHE &HTEHSH
o wijey (2026 H&GLTUY)  gmblseTGeu LissoTallwiey
Cl&msiTens
LwestU(hSSLUGIS DS

LRS &L (huum(b) e56sT SH6UFEFFILITEsTS)] - 6J65T LI6V6T68TLO T6BT
&(meil?

sLHILUTLH&E

QL SIJEUITETT EUITSLD STy umSL0

LIWI6BOT(LPLD HesTUeTILILD  y6vor(h) LRS GleueflGuimmibd, ¢o(m GLomeLomest &y 6v0Tlg60T FPI
"5l wmeuglwwmmensu”;  CleueflCLMMEmSHNLE (FHemMeY; &I6D650T 6UIFLDLITEV

eHLIMUI LI6V6S6sTLOMSS SlenLs @G Cailly Wess fHnlwg).

@\ (& EWeLTg)

&6iTerf LI CLITL6VTLD.

GleusIBTL(H (WSH65(H 6UST(HLD B(HSSHT EUTESLD ClFTSH G| SHen6ITL
GousLomss eueTISIMm); LetT(psLL(HSSIeUS] @6V ST HML {606V,
ELPEVSHEBTS 2 6THTLIg60 FIMHE 6U(HEUTLL.

SUNGWITLLLOTS

LOMM6VITLD.

FeoTm U 600T(h& SHesflBLIT  Feormell6tT FLPEVSHEBTE &H650TE () @) MISHELDTEE

SiBHIWE Gl&svmeusoofl sLOHILUBHSSLILLLE], Quflw 2 uifluyb 2 svor(h);

681858 (hL6oT @ bHWTGeuT FPI-8(ETHLD 2 6088 SLTUSSTE (§MIUIL(H

gLmefl&s&E ma|. (P&6ESLLITETTE (STHLD &63T HMHS &HesTenLO6MI [HLOLI
GeuevoT(HILD 6T60TM| 69 (HLOLEBIM G

2013-@6v @mbSIwT 2013 sLHIUUT(HISET OB (HEEHE STV HLELYESENS;

@ULYE ClFWLIsg); LevesT  LI6TeT &HeTTSHSLILILL68T; LBesoT(hb Gl&Wwsmev "l

HOLS5H G G @ 7ellev LTMeVTD" eTesTm FLbl&6m(6h GLIM(ELD.

S wmeet LNy&Flenest sbleem(sh (signalling). &19L08 86T LBST6T eLpsv&HesTes &L (HLILT(H),
"2 MG (ETHS &M GleusGUIMILD euUTEFaILD (HMISSILLEVTLD" 6T6sTm)| GleusTBTL ()
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(WP &ESLLTEITT& (6TH& (& GIFTEVEIMG). HEUTHET S HS HUTWLSHENHE H6v0Te: &6V Gl&TETEUTTH6T;
elen6ITe) - (56MM6LITENT PLPEVSETT 6UT6Y; CHTESH 5818 CHIT 6T&H)1.

F6UITeV & 61T

« 2 eusemmailwl &6iT(EmHLD &myessfl&6ir: 36WflEsHs SLETLSSH TrRIS6l6sr 2 Wi 6u(hHeuml, Al
QISTLIFLITET LIMI(&&606IT CHTSHEIL 2 608 6TTall W 6L L LD, 2 WIJ SHEF&T 6T600T6l6voT 616016V -
QbW C\&TETens 6T516UTUNEILD @)6n6 6U6IT(HLD &Fhen&H&61T 160l (HH&| LIGTITSHMS
©)\(ps&etTm6DT.

« auifl Hlggwiblestemio: (esTCHEHEUNLL 6urfl ©NEIL (CoumLcoGLimssT, Gl WITesT) euifle &L L mkig6T
(B (HSSD) FLLLD, 2021 eLpevGLD (PEMMWITS (LPI9.6 8 (S UBSHG; I&H60T [HlenerTey @)65Ten) LD
Bl&sEME]; eLPEVS6T ST 6uifl, TCS a9H&6rl60 9198 81g LDTMHMMIGET @)65T60)(LD
(PSHESLLTEMTHERN6MS &LIMhIS 60618 8)65TM6DT.

- @\evtTE&E Fretn: TCS GHFERLOWITSLI LITOTLD B68)|LIL|GeuIfl6tT LIstTsens (PL&E&HSImEI; LRS-
o8 HeummssL LiwestU (h&HgCeury Ceum| ULl senerss se6voT(h L1985 65TM6TTIT.

.« Cl&m6iTens; (YLD (P6evI6BTE HFl&:86L: GlFsumeless] &LiemL (PWReMLWTEHES &L (HLLHSSHISH6V,
&SHSHTLOMesT ListoTelie O\&m6iTenss, (LP(LPEMWWITEHS SHMIHS CLPEVS 0TS & 65018 () — CLPESTENMLLD
@Gy CrrsHSH6L @BAHIWIT CILIM (PLYWITS]; AHLITEDWS &8 ELD e6ubleum(m (pwmEluLd
@ muenLGWIT ULl ly 69HH&Hen5GWIT LweTUHSSHISMS).

+ GILDGIEUITETT PLPEV S 6BTE: &6T0T8: (8 LOMMME S (BH): STTITLLT (8 (L& &6T (1997, 2006) Bl
R(DESLD, (HEOMHS LITITEI&HELD, 6L6V|6UT6ST 6UMISSS6T GLITETM (LP65TIHLIHE 60651860161
EB6USHSH6T; S{6m6U @6sTen)|Ld LiGSHwemCGeu HlemmCGoumlujemensmey, ClameTena SmLILISMELD
ephleusmH &L @enLGw 2argeum(HiS M.

&iyey eulflsseir (Way forward)

1. LRS-208 SIDHSSHTEHELD (LP65TE 65011888 Falg LIS THELD 606USH S (HEHS Geuesor(hlb; &L (HLiLm(h
CaHemeuLILILLTEL 95| HMH&HTeSsHMeTSNsS, (SMILNLL Chresw Cl&mesTLS N,
(Westea L 19w SIMleNS&ELILLLSTS - C&6fleumet (e s CoHH L6 - @)(HEes Ceusvor(HLb.

2. euifl 2 MH S 6sTemDemnW 2 (HeUTEHSH Corstor(HlD: LI6V 4600T(H 8 (6THEs (&) H16M6VLITEBT eLP6VSH 60T
25T eulfl eN&lGmigsT, GleueflBTL(h) (PSHESLLITETTE (6THE (S (PedT&aL gl SFLIL|SET,
"urglsmriumesT lenmws” (safe harbour) eN&lasit, L&lw eu(mLomest euiflg &L, 2025-@)6sT &L
LW SSTTMI8 (ETHE G, eTlenTeys Sie.

3. TCS-g ererflemwLiLi(h &8 Coustar(hlb - GenmbHs Cr al& &L, eufll Ll serflev 2 L soTlg
6UTEYLD @\ (HHSTEV HLLD @)(H&(&LD; CHFEOLOWITET LIGTITLD (LPLBISTE).

4. 2 6THML(H& FHengHenw U PLILIHSES), &4wsassT QmGsGw LeTws (WeHeS(H lgwiw el
Glewiw Geussor(hb - GIFT City B&l&6T, FFeuGsHe LiFeroLy Bl &6, LpLomesT Hlm]616wTe:
SLTUSSHTEF FHOS.

5. (5l6m16VWIT6DT, IH6TBTLSITEV PLPEVS6BTEHEMS FFT&:8 Coustor(hib: 2 MUSSHS Glemmullsv Chiyly
SibBHIW W&eS(H (FDI), 2 6TsLlLenlil (PSHESL(H HMSEHLLEDETSHET, 2 6058 SL6TLSSH T&
GMuihHsslev GISTLF @ILLD - eHUTUNGIT [HLOLISSHSHETENLOENIS ST8 (EGHLD Hl&) 6 (LD Mhi (&L 60T.

(Wwigayemn: LRS CleueNGummLD LM S(P&5SSHS6T HM(GHM); STTESITLD B{6V6V. STT6TOTLD
HIDLPELI LISSSSH6V 2 6T6g)| - 2 eusermellw HuUmwg seNFrw, euifl, 695 &6 g meor
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BLOLNGE0S @lenLGleusTlL|b. &6iT (&lgLosa6T CleueflCLmIeLmS s &1960TLOMS & sUenSHailL,
ELPEVSETTLD SHMiI& 6(HLOLLD @)L LOT&HS &HetTenest MM MI&6l&meTeLS6sT PsvEL @ HSHIWIT &65T
BIESTILSENSEF FMLILITSHS &T&HS (LPIgU|LD.

Mains or&)ifl eflesrm

efleotiT. "GleueNCHTE S LISTITLD HHeB)LIL|SH6m6V8 &L (HLILIHSHSHIEUS] HLITENWIS SHTHS
6Tef 1S TesT, 46TV 616m6V SIS LOM6TT 6ULPl." STTTETOWILDTESHSLILILL LIGSITLD H6B)|LIL|LD

SILLGS6oT Letrestessiluflev @ &Hsamenm U TTUIHS], @ HSHIWITEE (S, HI6NEVITEST PLPEVSHEsT
6UITER6U FFT8 &HLD [FLEUIYSHENSHSEN6ITLI LIflH&IenTe&SeLw. (15 welLi6lLesor, 250 GIFmm&ser)

66vIL 6T(LPSILD UIgeULD: (P60TEB) 60T - LRS (2004, 2.5 VL&D L6V 6uyLdL]), 2026 FPI
GleuslGuimmMLD, LieveTssTLomesT eHLIMI * 2 L6V - (&4) LRS GleuslGuimma Slest SiemioliLy; (<)
SLHILUTL(HE (G S TEUTET 6UTSHMISET, 2013 (LpesTen)|HTT6seTD 2 LLIL; (@) ellenev: &FL8l& 60 (sH,
FMlw CFILIL, (p(pemeTs Fl&&60, @etTeaE sen - S auLflasT - aulfl 2 Ml getrento, TCS
FTEH(HSHSLD, LOLOMEST 2 6THTL (H&F FHen S, [H6sTLETEV 6UT6Y * (LPlgeyenl) — &GP 2 6ierm "L Fiflwiy
umryeneu” eurfl.

Prelims (gMlLiL&eir

« LRS: 2004 deurfl 4 9inlpsid (25,000 Lmevr); @UIGLITE) Bl&wimessr (b8 (&, 2,50,000 LTevi;
FHoriser 2 LuL @bEHwmeiley eudl &G &65iIbLITSEhE S.

« FEMA, 1999 - 2000 gg960T 1 (p&6L HEML (e M; FERA, 1973-8&& L1 Lglevrs eubsgl; LNifley 5
BLLIL|S 860078 (&L LIFleUTE&Hen6sTas6 LmmIWLg).

« IMF euiLps S Sler VII-g b Lifley s sLem&EemerT (BLLIL|S &H650T8(E LMTMMESES!) @bSHlwm
1994 9y 56101960 MM

* ELPEVSEITE: &H6T0TE(E LTMHMSHS (S S (8 (DS SET: 6T6N. 6T6M. STFTLLT - 1997, 2006.

 LRS-@ev TCS: &6va, o(hHHgI6uU (6h.10 VL8585 818 () GLosv), CleusBIL(h& &mmIevTs
QBTG LILEEHE S 2%; LNM CHT&HEMIS EHE S, .10 VLEFS5S18E GLoev 20%.

UPSC-@)6v (pebTL GaLL eflesTmas&6iT (Mains PYQ)

SIS STILILLTEU 66BTTEHST6IT 6UMFSHLD (Y milevSHEH160) - @HSHE SL(HenT @eumm|&s, erLiLily
2 561LD 6T60TM (&MLIL|L60T.

[ GS-1112016 [RPAERESINIGNE,

"Justify the need for FDI for the development of the Indian economy. Why there is gap between
MOUs signed and actual FDIs? Suggest remedial steps to be taken for increasing actual FDIs in
India.”

@Qbss sL(hen 2 g b allsb: @HheHs sL(henrulleT "HoN&mesL UMHMTESEGmM" LGS -
eulfl 2 M| &&6tTemLD, hlemevwmest a5\ &61T, e6mTeUTeT HHTTM HT6Y - @ &HH6N& W
eN6TTME&6IT 6THTLIMTTE G el LGS GW; &umuCumy e mest surbLsensmellL
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ID6BOTL&IT6V ELPEVE6TT 6UIT6Y 6J63T (PEEIWLILD 6T6sTLIENS 2026 Cl&F6)|&H&IHlensvs &6
STLHEMS).

[ GS-1112015 [REAERESINIAME,

"Craze for gold in Indians have led to a surge in import of gold in recent years and put pressure on
balance of payments and external value of rupee. In view of this, examine the merits of Gold
Monetization Scheme.”

@Qbss sL(henr 2 & b allg: LRS-&EW @68 &F&sLW0: & (HbumserleT e(m
GleusNCUIMHMLD eHLIMEOW B (PSHGHILLCLITG), GleusCLMMEHNHS &HILILIG] DL (HLD6V6V,
Caillienu 2 6THTL(H 2 MHUSSHF ClFTE S8 EHEES H(HLLHUESH Fnnhs &mell - @enss
HMm18 5 S60)(HHG LITITLD 6B SH6V|8 (G0 GClILIM(HSHS6VITLD.

[ Gs-111 2013 |RIEEINAINER

"Money laundering poses a serious threat to country’s economic sovereignty. What is its
significance for India and what steps are required to be taken to control this menace?"
@Qbss sL(heny 2 sHa|b ellgb: LRS urgsmLliL goumbsensri (sLLmw PAN, FATF
QR&HIMPWITS BT(H&(EHE (S CLPEVS60TE: &6T0TE (F)L1 LIGTITLD {60)|LILIG &H6BIL, HLLD STL(HLD
TCS) LweTUH &S, SIMHES SFMEITT(LPLD &H650TTesvi &S LILI(HILD FTETTLOMS @) (H&HS (LPLgW|D
6T6sTM)| &ML (HRIG6IT.

A Ay umgenel - ethlysmev Cmmes & (Shanmugam IAS
Academy)

LRS eNeunggems "emsSlwnmm wibpenest” (impossible trinity) euflwimsl LmHRiseT:
Hlemevwimest Gl&evmeuessi] LDSILIL, &F&HHSTLOM6T LIssoTallIey GCl&TeTenss, LP6VS 6078 &)6sT
SOLWDM BEFEY - APeTemDU|LD 6Ths BT[HID @CT CHISSeL LU (PYWINS); eTenm
L (H&6&T(H&Hs GeuestT(hHb. @ (HLIL, eULly 2 WIF6, (540 86T LBSTEsT 6UITLOLIS6IT LP6VLD
EHLITERWS &M&ELLELTE), 6THS (pemesTenil L (H&6l&sm(HLILG| srerTLemSEW @ b&Hlwim
CaImosSHESHIMGI. ALPEVSHEsTES H6ttTE6M& LI LilgLILIGUITS e (hsuengeilL, Clb&Lpeu et
EHLIMWLD FLOLNS6MmEEmIL 6U6TTE LD T (HSHS M ETHGL LSS &medlg & eTomest C& 6.

+ seuesfles Geuesvorigw LOMMHMLD: @ MBS wmelsor Gleuerf] QUMW HLLILS
860018 &1 601 (HH G| (6T600TG16TOTU, HBISHLD) CLPEVSH6TTE: 865018 (88 (&) (LIMI(GEFHENS (P&HSL (h)
6L L D) E&THGI6TETS]. "PLPEVS6TT 6L L [HlemevwMm &ettemin”, "suifl 2 m &) & etTemin”
UMM 69 6sTTEHSEN6ET 6T LT T&HSEVITLD.

+ 3i(h55 Haueslles Gauevorigwiensu: (1) ClFwigserflsv aubs em.50 VL&D LRS glemetor
surLoL SiMleN&sLILBHIEMST, (2) 2026 w&WLLIT RBI Q&msTenss Wb Sibblwg Cl&evmeussfl
@ w6t GUTE )LD, (3) 2026 HenL&l& smevmsvorigsv FPI 6l L (LD H(HISS
OS5 IHlenev HMEmMSWYLD, (4) 2027-28 WHSH W LILCIZL 196V CLPEVSHETT ST 6uIf]
3{6V6V5| TCS LOMMHMHIGET.

. (Plg66nEEsITesT WM euifl: "BresT&HensgHs FMLULTSHS STLLG GleusflGuimiLd
6UTEEm6VLI L (HeUSTEL {6V6V; LPEVSHEBTLD 2 6TGETT 6UHS| HhI(GH6USM () HEV6V
G600 RISHEM 6T &(IHEUSHTEVST6T. "
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QLB MIMIG6IT: RBI - LRS 998819 CaLaliLhlb Comsrallser, rsmhSlr LRS &6y (2025-26, 2026); RBI -
@&l wmeesr Gl&sS&Ibleney, 2026-27 (Lp&6v &mevumesst(h) (1 Ql&LiLbLIf 2026); RBI - pLp6v&H65TE
&6T0TE(G LMTMMESHEHHS &) SIMI&Hens (1997); RBI Lssrallwsy Cl&smeTenss, 2026 9i8GLTUIT; 2026-27
HS W LLCI®L (TCS MMMMhISET); 6UflE FLLRISET (H(HEHSHW) FLLLD, 2021; NSDL FPI 76, SBI oy li6)]
(15 &1&CLTUIY 2026) - 261 && GIFWLISSH6T suflwims. Shanmugam IAS Academy-@\est QFTHSLI
L(@&GLUUMI6Y.
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o auLIYssiT: TNPSC (g emLl 1, 2 [ 2A (Prelims + Mains), & emLi 4, UPSC [ IAS - Gsmeme - LDg|60) -
SL6TEm6V60T — https://www.shanmugamiasacademy.in/fees

* HIT6V&EIT (PDF): TNPSC PYQ MT60&6IT, 61LIME|& SLOLD (LP(WQeLOWITDT M6V, UPSC HIT6LE6TT —
https://www.shanmugamiasacademy.in/study-materials

+ @eveus quiz + Hlevr&ifl PDF: https://www.shanmugamiasacademy.in/free-pdf-download - @b5
BT6IT6T Ben6sTs &8 6\ F WIS s EHLD: https://www.shanmugamiasacademy.in/upsc-mains-analysis-tamil
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